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RE: DE 15-416
PUBLIC SERVICE COMPANY OF NEW
HAMPSHIRE d/b/a EVERSOURCE ENERGY:
Petition for Adjustment to Stranded
Cost Recovery Charge.
(Hearing on midyear adjustment)

PRESENT: Chairman Martin P. Honigberg, Presiding
Commissioner Robert R. Scott
Commissioner Kathryn M. Bailey

14

APPEARANCES: Reptg. Public Service Company of
New Hampshire d/b/a Eversource Energy:
Matthew J. Fossum, Esq.

Reptg. Residential Ratepayers:
Donald M. Kreis, Esq., Consumer Adv.
James Brennan, Finance Director
Office of Consumer Advocate

Reptg. PUC Staff:
Suzanne G. Amidon, Esq.
Richard Chagnon, Electric Division

Court Reporter: Steven E. Patnaude, LCR No.

STATE OF NEW HAMPSHIRE

PUBLIC UTILITIES COMMISSION

June 23, 2016 - 9:12 a.m.
Concord, New Hampshire
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C j. : EXHIBITS
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8 7 Technical Statement of 7
Christopher J. Goulding, with

9 Attachments (06-17-16)
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1 PROCEEDING

2 CHAIRMAN HONIGBERG: We’re here this

3 morning in three dockets in three separate

4 hearings. The first of which is DE 15-416, the

5 Energy Service rate for Public Service Company

6 of New Hampshire, doing business as Eversource

7 Energy. This is a midyear adjustment hearing,

8 which is done pretty much every six months.

9 Before we go any further with that,

10 let’s take appearances.

11 MR. FOSSUM: Good morning,

12 Commissioners. Matthew Fossum, for Public

13 Service Company of New Hampshire.

14 And, just because I wasn’t sure, this

15 is Docket 15-416, but that’s for our Stranded

16 Cost Charge.

17 CHAIRMAN HONIGBERG: Sorry. You’re

18 right. Stranded costs. Right docket number,

19 wrong title.

20 MR. FOSSUM: Very good. Just to make

21 sure we’re all on the same page. Thank you.

22 CHAIRMAN HONIGBERG: I thought you

23 were going to start introducing all the people

24 who are with you, but then I realized you
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1 probably could just list the people who are

C •

2 back of the office and that wouldn’t take as

3 long.

4 MR. POSSUM: I would like to get out

5 of here today, if we can.

6 MR. KREIS: Good morning, Mr.

7 Chairman, members of the Commission. I’m the

8 Consumer Advocate, Donald Kreis, here on behalf

9 of residential ratepayers. We have even fewer

10 people back at the Office than Eversource does.

11 And we think we’re here right now for the SCRC

12 proceeding.

C
13 CHAIRMAN HONIGBERG: And you are

14 correct.

15 MS. AMIDON: Good morning. Suzanne

16 Amidon, Commission Staff. Thank you.

17 CHAIRMAN HONIGBERG: How are we going

18 to proceed, Mr. Fossum?

19 MR. FOSSUM: We have one witness

20 we’ll be presenting this morning for the

21 Stranded Cost Charge. And I guess we would

22 have him take the stand and testify. And --

23 CHAIRMAN HONIGBERG: Are there any

24 preliminary matters we need to deal with before
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1 that happens?

2 MR. POSSUM: Well, we have premarked

3 a series of exhibits, which we can go through

4 while the witness takes the stand.

5 So, for the Commissioners, what we

6 have premarked, and we have given copies to the

7 Clerk and the Court Reporter, would be the May

8 9, 2016 filing in this docket, which has been

9 premarked as “Exhibit 6”. The Company’s

10 June 17, 2016 submission in the docket has been

11 premarked as “Exhibit 7”. And we have a

12 one-page document that copies have been given

13 to the Clerk, the Reporter, and the

14 Commissioners, its heading is “Public Service

15 Company of New Hampshire d/b/a Eversource

16 Energy Comparison of Current and Proposed

17 Residential Rate R and Calculation”, and it

18 goes on from there, but that has been premarked

19 as “Exhibit 8”. And, finally, is a two-page

20 document, which I believe you have copies of as

21 well, the heading in bold, at the top of the

22 first page of that document, is “Impact of each

23 Change on Delivery Service Bills”, and that has

24 been premarked as “Exhibit 9”.
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CHAIRMAN HONIGBERG: Very good.

(The documents, as described,

were herewith marked as Exhibits

6 through 9, respectively, for

identification.)

(Whereupon Christopher J.

Goulding was duly sworn by the

Court Reporter.)

CHRISTOPHER J. GOULDING, SWORN

DIRECT EXAMINATION

BY MR. FOSSUM:

Q. And good morning. Mr. Goulding, could you

state your name, your place of employment, and

your responsibilities for the record in this

proceeding please.

A. My name is Christopher Goulding. I’m employed

by Eversource Energy, 780 North Commercial

Street, in Manchester. I’m currently

responsible for the coordination and

impl ementat i on o f revenue requi rement

calculations for Eversource, particularly New

Hampshire revenue requirements, and filings

associated with New Hampshire Eversource Energy

Service Rate, Stranded Cost Recovery Charge,

[WITNESS: Gouldin
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[WITNESS: Goulding]

1 Transmission Cost Adjustment Mechanism,

2 Alternate Default Energy Rate, and distribution

3 rate adjustments.

4 Q. And, Mr. Goulding, back on May 9th, did you

5 submit testimony and exhibits in this matter in

6 what has been premarked as “Exhibit 6”?

7 A. Yes, I did.

8 Q. And was that testimony and its attachments,

9 were those prepared by you or at your

10 direction?

11 A. Yes, they were.

12 Q. And do you have any corrections or updates to

13 the information contained in that submission

14 this morning?

15 A. No, I do not.

16 Q. And, on June 17, did you submit a technical

17 statement and attachments in this docket in

18 what has been premarked as “Exhibit 7”?

19 A. Yes, I did.

20 Q. And was the information in that filing prepared

21 by or you or at your direction?

22 A. Yes, it was.

23 Q. And do you have any changes or updates to that

24 information this morning?
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[WITNESS: Goulding]

A. No,

2 Q. Could you very, very briefly explain what it is

3 that the Company is requesting to do through

4 the two filings you’ve just identified, marked

5 as “Exhibits 6” and “7”, a very high level

6 please.

7 A. So, consistent with the past, we’re seeking to

8 update our SCRC rate effective July 1st. The

9 current SCRC rate, including the RGGI adder, is

10 negative 0.017 cents. And we’re proposing an

11 updated SCRC and RGGI adder rate of 0.084

12 cents. And the key drivers of the increase in

13 the rate is due to the total RGGI proceeds that

14 we’re expecting to receive that get refunded to

15 customers, in 2016, decreasing by $4.8 million

16 from our December estimate.

17 Q. So, just for clarity, if I’m understanding by

18 your statement, you’re saying the primary

19 driver is a decreased credit?

20 A. Yes. Exactly.

21 Q. Now, Mr. Goulding, did you -- if look at what

22 has been premarked as “Exhibit 8” in this

23 docket, do you have a copy of that document?

24 A. I do.
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